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* UFH DX EZQZYROW ( QDQW GX 3DF RIIUH XQ-
DGH SHYRQUDDWZH ~ FKDTXH HQDQW @OYH HV
DFFRP SDJ Q7 IQGINGXH®P HONSDUXQ DGXEM GDQ\
\HV DSSUHQWADI HV

1RXV WSRQGRQV DL ~ GHV  HJQWX
GESSUHQMNADI H W V GLLIZUHQWV VHRQ BV HQ DOV
FRPSUKHOMRQ GH ©® OQXH [UWQmMWH
GZFKULIWDIH HWOPMUWH SUMH HQ FKDUH GH WRC
WDYDIO SHURQUHO DXWRQRP IH  FROFHQADWRQ
WWP H GH WDYDIO FRQIDOAH HQ WRL HWHQ \WH\
FDSDRMZV

3RXURKDT XH DAM\MZ ( QDQW GX 3D DAFXH@ G\
SDWASDQWN GDQV VRV ®RFDX]  HWGLVSRWH ®f FOGW
SRXU ®f JUWRXSH SRXU DWXUHU XQ HVSUWSRVW
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$IQ TXH FKDIXH HQDQNV EZQIIEH GXC
DFFRP SDJ QHP HOAMXUP HVXUH XQ XYL I XQH
HVWWHIHRXZ DYHF Ol EZQZYRG! & E#MNVHQ FURIVDQABA
WHIDGBY HWHQ DGDSMEON @ SURSRMMRQ SRX
FKDFXQ TXH QRXV SRXYRQV P HMH HQ SOFH G
RXWA SRXUDIGHUGQ DO SURI UHWHU

5 DSSRW\GDRWI\X

( QDQW GX 3DF \XIWE&OYH \RXWDX ®Q) GH M
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GH WDYDI@UGH P DY UH GIT XH \XUGHV
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FKDTXH VHP DIOH DSU V @FR® SHQGDQWGHX]
KHXUHV SRXU\ [IDUWH ®IXW/ GHYRWY $SUV XC
WP SV GH MIX HWGH J Re\WU FKDT XH SDWNAS DONHV
DFFRP SDIQZ. SDU XQ EZQZYR®! SRXU DDHU @
WDYDIGGRQY. ™ @FR®!
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FROEBPADYHE  HOWHL QDQW SRXUGN SDWASDON
GX 6RXWHQ \VFROILH
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KHEGRP DGDWHV HJDON ROQN 27\
DFFRP SDIQZV VMXW DX ®Q) GH @QWH \RI
HOMMRQ  SDUDRW\XY
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SWRI UHMYHP HOW @XVRQRP IH / HV RX\W TX
SHP HMOAFHD VROAD UWYDDDNRQ GH @ P I\VH Dx
WDYDIO @ P IMH HQ SOFH G&XQ FDGUH IDYRWE®! H
@WEQMP HOV GXQ @Q GH FRQIDQAH HOW
@Q DQVHW@GXEM SDU XQH EIHQYHMOQFH YIME®
GDQV@FFRP SDJ QHP HONQGINIGXDDYZ



| &FTXIMWRQ GH @ GRMUH HWXQ 1P P HQWH &ZII
DX HQWX[ P XOs®N FRQODWH VHV GMRHY H
\DYRIUGZFKLLIUHU P DV DXMAZ YH@UD FXURMMY G-
@HQ DQNSRXUT X&SSUWYRIVH G ©/UH GLSHUP HWF

GH FRP SUHQGUH G \WM \W HWXL GRQOHUGX VHQV

/ HP HUFLHGLP DAWD XQH TXLQ] DIOH GEHQI DQW W
LHAWRXYHQW SRXU GV $WAAHY $%& / HRVWH
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HW WP XOQN GV SDWASDON  WDYDL@BIQN GH\
QRWRQV T XLOIXUSRVHQAS XV GH GLLILEXGRV

(Q IZYUHU ® WVWH D SRMX \XU GBI FDBX
P HOEO @ SASDWAGHY SDIWASDON D WDYDI@E G
QUHW GH P XGBTDAMRQ SHQGDQWTXH GV SO\
MXQHV VH VROV HHFZV DX DGGMRQV H
VRXAADPWRQY /D ZSZWARQ GHV DSSUHQNAD] H\
VXURHW P HVRXWDX Q) GH @ \VHP DIQH D SHUWP I\
GHZHYSURI U VSRXUGN SDIWASDQV
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(Q NMHU HWHQ MIQ GV HAWHI QDN GH\
SDUWASDQN ROANIHEX XQ ELDQ ZFUIMARQAHOD)
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1 RXV GIXU SHWP HAMRQV ZJ DBP HQNGZ VIDE QU GH\
@QHQV SXV IRW DYHF GV DXWHV HQDQN HWEN
EZQZYRGV

(Q IDQW DIQL SOIMU HW DSSUHOMADIH G
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P HLGHXUDFFRP SDJ QHP HQVWFRMLUH
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VXW D TXDDX GX @Q RZZ DYHF GV RON\E SIZVHOW \XUBN
HADQV DRI GH GRIMLY

& HHQEZQZYRGN HQ DQW VH WAH KRWY/ GX

FDGUH KDELWMHO GH @FFRP SDJ QHP HOW
\FROLH
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, GHQW LHU@ QRXYHDX SXEQF 6 XVFIWAIU@QUE Y W
SHUAQHQOFHGH @ HQ WDSSX\ DQW GH QRWH SXEQF
SUDWT XH GX NX VXUGHV H DMBQASDU
G& FKHFV GDQV M G\ QDP LTXHV AQMRGXPARQ
GZYHBRSSHP HOW FXOXUHTBV GEXQH QRXYH®™
GHFRP SZWQFHV DRAY1VY

FRJ QUMAYHV

$1LQGH ZSRQGUH DX P IHX] ~ QRVREMIPWY QRXVDYRQVIDIMBI FKRL GH FRADE RUHUDYHF XQ
SURIHWHXU G&Z FKHFV SURIHVWIRQOHO & #MADYHF S@MU TXH QRXV DYRQV FR FROWKIWHQ

SDUMQDUDADYHF - ZE P H ORIMWXQ SIRIWDP P HGH  VZDOFHV GZGIZHV ™ @QMDARQ HW
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1 RXV FROQAMRQV TXH FHWA DRRY\Y D IZSRQGX ~
GHX[ GH QRVREMIPW YV QIVDX]

SWALQGLH XQ OQRXYHDX SXEQF HQ
MBS SX\ DQAXUGHV G\ QDP LT XHV FXEMUHGN
6 XVFVMUGQWE U WGH QRWH SXEQE H LWBQW

SDUGQNRGXPWRQ GXCQH QRXYH®@ DAL XNV

'DQV @&RSWXH GH UWHQRUHU @P SDFW
SZGDIRIITXH GH @ SWMXH GHV ZFKHFV &
QRWPPHON HQ PDWWH GH FRQAHQADARQ
PZPRUWH DJODOWH HW SOQL BARQ HW SHQWZH
®RITXH & QRXV HWP RQV SHWAQHQWGAQWULH
FHWA DPWYLVY GDQV @D XWIZH

&HSHQGDQW DX UWHIDWG GHY HQWIX[ DRXHY GH
@WRADWRQ QRXV (H SURSRVHURQV SDV FH IRWP DW
DQOXHOG VO UHQAPH SIRFKDL 8
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( QUDQHXUGISGP ZGHD) ,' (

/ H MIX IDYRUVH GV LOMDFWRQV VRFLDBI HAS HXW
« WH XQ IRWP IGDE® P R\ HQ G DSSUHQWADIH - H
FURLY TXH ( QDQW GX 3DWF D W V ELHQ FRP SUV
FH SRWYXOWGHS XLV GH QRP EUHXVHV DQQZHV ( Q
P H IDIVDQWFRQI IDQFH SRXUDQIP HUXQ R\ F® GH

VZDQFHVY DXVRXU GH @ SWWIXH GX MIX
G ZFKHFV L&Y CRQAGH QRXYHDX SWRXYZ / RW GH
FHV DW@HY/ DYHF GV HQDQW NMDL WRXYZ XQH
G\ QDP ITXH GHJWRXSH"~ @ IRLY HOMRXVIDVWM HW
UVSHRAMHXWH  GHV  FRGHV  GX  ELHQ I'YWH
HOWHP E® / & FKIT XIHU GHYHQDIWXQ WUDIQ GH
MIX P DLV DXWL XQ RXWDGESSUHOMAMIH GH @
FROFHOADWRQ GH @ SDWHQFH HWGX UHVSHPWGX
SDUMQDILH - DL SUV ZQRWP ZP HOWNVGH SOIMU ~
WDYDI@BIU DYHF FHV HQDQW DOV TX DYHF
QZTXISH G HQFDGUHP HQW TXL GZS®IH XQH
ZQHU IH SRWYH GH \RXV GIV LOWEQW
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